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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.

(2) All questions carry equal marks.
(3) Answer to both the sections be written separately.

@
SECTION - 1

Explain the concepts of price consumption curve and income
consumption curve. With the help of price-consumption curve
derive the demand curve.

OR

Explain in detail the concepts of equivalent variation in
income method and compensating variation in income method.

Define consumer's surplus. How do we measure consumer's
surplus? Explain the relevance of this concept.

OR

Define the equilibrium of consumer in Marshall's approach.
what are its limitations.
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SECTION - II

3 Explain the features of monopoly. Explain the price and
output determination in the case of discriminating monopoly.

OR

3 Explain the features of monopoly, monopolistic competition
and oligopoly markets. Give two examples of each of these
markets in India.

4 Write short notes on any two :
@) Returns to scale
@) Fixed and variabel costs
(1) Cournot model
@v) Features of perfect competition.
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